
















































































Bonnewille Power Admanistration - 75

The vastly augmented construction program was reflected in the
steady increase in the number of employees, an increase confined for
the most part to the Engineering Division.

At the close of the fiscal year 1940 the agency had & total of 2,421 em-
ployees. At the close of 1941 the number had increased to 3,189.
Of this number, 847 were laborers employed on work in connection
with the construction program, 1,725 were civil-service appointees and
102 held professional, consultant or expert positions. Of the entire per-
sonnel, all but 28 employees were residents of Oregon, Washington,
Idaho, or California.

Fmancml and accounting procedures also were further perfected dur-
ing the fiscal year 1941. The financial or general ledger accounts were
kept in accordance with the requirements of the General Accounting
Office, and the detailed records incident to construction, operation and
maintenance activities were kept in accordance with the Federal Power
Commission’s uniform system of accounts. Progress was made in
further harmonizing the two very different methods of accounting
required under existing laws and regulations. Consistent effort was
made to reduce added expenditures incident to the harmonization of
the two types of &ccountmg

A comparative income statement showing yearly and cumulative
totals to June 30, 1941, follows:

TABLE 7.—Department of the Interior, Bonneville Power Administration, comparative
income statement

Cumula- | Cumula-

4 3 12 months N
it | el | cumume BAPGY only | Bveeln
4 * | to June 30, | 1940 ad- A y
1939, ad- | 1940, ad- i e 1941 1941
justed justed i

Electric operating revenue:
(‘ommerclal and indus-
U e S, A $274. 80|$1, 088, 982, 42|  $274. 80|$1, 088, 707. 6:2|$1, 088, 432. 82
Sales to public author-
ities for redistribution._. 12,347.03| 130,197.09( 12,347.03] 117,850.06| 105, 503.03
Sales to other electric

utilities 405, 113. 55| 1,072, 390. 70405, 113.55(  667,277.15 262,163. 60
Other sales pu v
gOtlaEties ~ 0 e 254. 37| s ceeereen 264. 37 254, 37
Customers’ forfeited dis- :
counts and penalties. | ..._________| _____._____ 120.02| ... 120.02 120.02
Miscellaneous  electric_ .
TOVBINEE. o oo mimecon [ 2 e mmmimmm —-.32 —. 32 = S .32
Total operating rev-
BHME e e || s EEEN 417, 735.06| 2,201, 944. 28/417, 735.06| 1, 874, 209. 22| 1, 456, 474. 16
Operating revenue deduc-
tions:
UDRIBIINE SXTIONS08 — o cofooos w-ca PR oo s e el e s
Transmission expense__. $1,490.60 46, 798.61 264, 202.01( 45,307.92] 217, 403. 40 172,005. 48
Customers’ accounting
and collecting expense._ 122.02 3,788.10 12, 358. 49| 3, 666. 08| 8, 570. 39 4,904. 31
Sales promotion expense_§ .. . _______| ______.____ 62,980.80| . ________ 62, 980. 80 62, 980. 80
Administrative and gen-
eral expenses®. . ______. 254,207.43| 444,952.48) 725,017.92(190, 745.05{ 280, 965. 44 90, 220. 39
Total operabing ex-
pemses...___._._______ 255,820.14] 405,539, 19| 1,085, 459. 22239, 719.05| 560, 920.03| 330, 200. 98
Deprecmtlon B 824.73| 13,051.83| | 92,835.79(13,127.10 78, 883, 96| 85, 756. 86
Total operating rev-
enue deductions.____. 256, 644, 87| 509,491.02| 1,158, 205.01|252, 846. 15| 648,803.99 395, 957.84

Net operating revenue.._|—256, 644. 87| —01, 755. 96 1, 133, 649. 27/164, 888. 91| 1, 225, 405. 23| 1,060, 516. 32

See footnotes at end of table.
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TABLE 7.—Department of the Interior, Bonneville Power Administration, comparative
income statement—Continued

Cumula- | Cumula- 12 months
tive to tive to | Cumulative | g o) ceay| 12 months | Increase in
June30, | June30, | toJune30, | gd- fiscal year | fiscal year
1939, ad- | 1940, ad- 1941 tated 1941 1941
justed justed ]
Income deductions.
Interest on  long-term
T3 (o] A $45, 572. 68| $205,677.97| $861,005. 62/$250,105.29{ $565, 327. 65| $315, 222. 36
Interest charged to con-
struction—oredit &._____ 17, 570. 13} 219, 466. 53 566, 196. 81{201, 896.40| 346, 730. 28| 144, 833.88
Miscellaneous income de-
daationss . oo ) s 10, 286. 33 94, 991. 37] 10, 286. 33, 84, 705. 04 74,418.71
Total. income dedue-
Honse e s s 28,002. 55| 86,497, 77 389, 800. 18| 58,495.22] 303, 302, 41 244, 807. 19
Net income_..__.__ ~~284, 647. 42| —178,253. 73| 743, 849.09(106,393. 69| 922, 102. 82| 815, 709. 13

GENERAL NoTES.—This statement does not reflect the cost of electric energy delivered into the Bonne-
ville Power Administration transmission system by either the U. 8. Army Engineer Corps from Bonneville
Dam or the Bureau of Reclamation from Grand Coulee Dam. The U. S. Army Engineer Corps delivered
34,202,833 kilowatt-hours in the fiscal year 1939; 208,571,138 kilowatt-hours in the fiscal year 1940; and 894,-
184,700 kilowatt-hours in the fiscal year 1941. The Bureau of Reclamation delivered 7,455,000 kilowatt-
hours in the fiscal year 1941. This statement does not reflect a contingent revenue of $182.25 resulting from
interchanges of power.

1 Does not agree with the amount shown on comparative revenue statement by $120.02, forfeited customers’
discounts and penalties, and $0.32 which represents loss on an emergency sale of poles to a municipality due
to failure to include stores handling on the bill, .

! The difference in administrative and general expenses for the flscal year 1940 as shown in this statement
as comgared with those shown in the 1940 annual report results from the capitalization of laboratory equip-
ment charged to expense in error in 1840. %

? Depreciation for the fiscal years 1939 and 1940 has been adjusted to reflect the depreciation accrual applic-
able to those years. Depreciation has been temporarily established on a straight-line basis, pending deter-
mination of the most suitable method of computation.

4 “Interest on long-term debt” is the interest applicable to the total expenditures of the Bonneville Power
Administration at 2.4 percent per annum on a dollar-month basis. The fiscal year 1939 and 1940 income
statements have been adjusted to reflect the interest applicable to each of those fiscal years. The Bonne-
vilie Power Administration does not pay interest, but its rates are established with the view of repaying
interest on the investment as well as amortizing the investment. This fact, coupled with the Administra-
tion’s desire to keep records comparable to those of private industry, has led to reporting this item as an
income deduction. :

§ “Interest charged to construction-credit’’ represents the amount of interest which has been capitalized
by the application of interest at 2.4 percent per annum on construction work in progress on a dollar-month
basis. The fiscal year 1939 and 1840 income statements have been adjusted to show the “‘interest charged to
construction-credit’’ applicable to each of those fiscal years. (See Note 4.)
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